OF SOUTH CAROLINA

SECTION 3: Time effective.-This Resolution shall take effect
upon its approval by the Governor.
Approved  the  ....  day  of  ................
(R909, H1400, 81265)      No. 978
AN ACT To Authorise The Town Of Darlington To Issue Re-
funding Bondo To Refund Certain Outstanding Bonds Of Said
Town, And To Provide For A Tax To Pay The Principal Of And
Interest On Such Refunding Bonds.
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Legislative finding,-It is hereby found and deter-
mined that the Town of Darlington has heretofore issued bonds of said
Town, designated as "Street Improvement Bonds", of the aggregate
principal amount of Seventy-five Thousand ($75,000.00) Dollars,
dated the fifteenth day of July, 1921, and payable the fifteenth day of
July, 1951, and bearing interest at the rate of six (6%) per centum
per annum, and that said bonds were issued by said Town for the pur-
pose of financing the cost of street improvements in said Town, and are
now valid and binding obligations of said Town, and that the moneys
which have been raised by said Town for the payment of the principal
of said bends and are now available do not exceed Twenty-five Thou-
sand ($25,000.00) Dollars, and that by reason of current conditions,
said Town can, at this time, borrow money upon attractive terms, and
that it is to the interest and benefit of said Town and its taxpayers
to refund, as hereinafter provided, Fifty Thousand ($50,000.00) Dol-
lars of the principal of said outstanding bonds by the immediate is-
suance of refunding bonds either in exchange for said outstanding
bonds or to raise funds which can be held until said outstanding
bonds can be paid on the fifteenth day of July, 1951.
SECTION 2: Darlington issue bonds refund certain street im.
provement bonds.-The Town Council of the Town of Darlington
shall have power to issue Refunding Bonds of said Town of an aggre-
gate principal amount not exceeding Fifty Thousand ($50,000.00)
Dollars for the purpose of refunding part of the principal of said
outstanding bonds. Any Refunding Bonds issued pursuant to this Act
may be issued either as a single issue of bonds or as several separate
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